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Overview 

INVESTMENTS 

GENERAL PORTFOLIO 

FISCAL YEAR 2023 

Period Ending 

Sept30,2022 

Investment of the State ofNevada General Fund Portfolio is a function performed by the State Treasurer, who, by the provisions ofNRS 355, 

has adopted policies for the prudent and conservative investment of these funds. The General Portfolio encompasses governmental, proprietary, 

enterprise and fiduciary funds of the State. Investment objectives include safety of principal, portfolio liquidity and market return. 

Investment Guidelines 

The permissible investments of the General Portfolio include United States Treasury and Agency securities, repurchase agreements, high quality 

corporate notes and commercial paper, negotiable certificates of deposit, foreign notes, international development notes, asset-backed securities, 

municipal bonds and banker's acceptances. These securities are diversified to prevent over-concentration in a specific maturity, a specific issuer, 

or a specific class of securities. The targeted duration of the portfolio is one and a half years, with no security extending longer than ten years. 

The State Treasurer maintains a conservative, moderately active investment strategy. Cash flow forecasts are prepared to identify operating cash 

requirements that can be reasonably anticipated. In order to maintain sufficient liquidity, a portion of the portfolio is structured so that securities 

mature concurrently with cash needs in the short and medium term. Monies deemed to have a longer investment horizon, are invested to take 

advantage of longer term market opportunities. 

In-House Performance 

As of Sept 30, 2022, the yield on the in-house portion of the General Portfolio was .21 %. A three month rolling average of this benchmark for 

this period was 2. 73% with the average days to maturity at 218 days. The average days to maturity for the portfolio was 342 days. 

In-House Performance vs. Benchmark 
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* Benchmark is 3-month rolling weighted average of 80% 3-month Treasuries and 20% 2-year Treasuries
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